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Local Law NO, ..7oeieieesessesresnseenns of the year 19 96

A local law .to.Pravide. for.a.RPartial. Tax.Exenption.of. Real Property. Owned by Certain
Persons with Limited (Insert Title) Income who are 65 years of age or over, and to allow said
Owners of Real Property to have a combined income not exceeding $10,000.00.
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Shelden

of vierseenenn @8 follows:
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SECTION 1. Statement of Purpose and Finding: Real Property owned by one or more persons,
each of whom Is sixty-five (65} years of age ur over, or real property owned by husband and wife, one of
whom Is sixty-five (65) years of age or over, shall be exempt from taxation by the Town of Sheldon to the
extent of fity per centum of the assessed valuation thereof provided the income of the owner or the
combined income of the owners c;f the property for the income tax year Immediately preceding the date of
making application for exemption does not exceed the sum of Ten Thousand Dollars ($10,000.00), pursuant
to Real Property Tax Law Section 467,

This local law repeals all previous local laws regarding the income level permitted for senior citizens
lo claim a partial real property tax exemption pursuant to Real Property Tax Law Section 467,

SECTION 2.  Severabllity: in the event that any word, phrase or part of this local law
shall be declared unconstitutional, the same shall be severed and separated from the remainder of this local
law and shall not effect the remainder of said local law which shall remain in full force and effect.

SECTION 3.  Effective Date: This Local Law shall take effect immediately upon its due

filing in accordance with the provisions of New York State Law.



